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‘T&T can be hub

for green hydrogen’

R\ Andrea Perez-Sobers
andrea perez-sobers@trinidadexpress.com

THE Inter-American Development
Bank (IDB) representative in T&T says
this country is well poised to be a green
hydrogen hub in the region.

Speaking at the launch of “The
roadmap for a green hydrogen econo-
my in T&T” at the Hilton Trinidad on
Tuesday, Carina Cockburn said while
green hydrogen is not a new product
and electrolysis is not a new process,
green hydrogen is becoming cost-effec-
tive to produce as a result of innovations
in the generation of renewable energy.

“Trinidad and Tobago is well poised
to take advantage of this trend. Using
the existing installed capacity, know-
how and decades of experience in the
oil and gas industry, it is now an at-
tractive proposition for T&T to expand
its product mix to include competitive
green products which are in high de-
mand. We have been monitoring how
other countries are positioning them-
selves to benefit from the green hydro-
gen opportunity,” she highlighted.

Cockbum noted that many countries
are reinventing themselves to gain the
“first mover advantage” in this race for
greener fuels.

“The key here is that these countries
are already making significant invest-
ments in technology and digitalisation
as they move towards green hydrogen
readiness, and these are important ena-
blers of an innovative and efficient ener-
gy sector. So it's a win-win situation for
them.

“In the same vein, pursuing high-
tech green hydrogen production can
also yield significant benefits for T&T
- not i:mly b}! leveraging the positive ex-
ternalities of innovation, and digitalisa-
tion for the rest of the economy but also
by helping to generate jobs and co-ben-
efits like a sustained reduction in car-
bon emissions,” Cockburn explained.

According to the country repre-
sentative, with the size of the petro-
chemical sector on the Point Lisas
Industrial Estate, this country already
has relevant infrastructure in place.
Furthermore, T&T has established
itself over time as a trusted player
in the international energy market
and as a reliable supplier with a
solid track record. The country can
therefore leverage its reputation as a

trusted fuel exporter with decades of
experience.

The IDB collaborated with the Na-
tional Energy Corporation of T&T on
a green hydrogen study and roadmap
for this country.

Also speaking at the conference was
Energy Minister Stuart Young, who said
that T&T needs to take the reins in the
transition to a green hydrogen economy
and to lead the region’s renewable ener-
gy development.

“We need to move on from the
talk...we know it can work, we know
we have the infrastructure [and] the
global competitive advantages. We have
international shipping of these products
taking place here. Singapore has that;
they've done it efficiently, but we have
the rest of the value chain here.”

“The vision is we must stay globally
competitive and the time to take the de-
cisions are now. If left up to me. . .we are
moving too slowly. We have the com-
petitive advantage here now that others
don’t have...we have the whole value
chain here in Trinidad and Tobago, so
the message from the government is we
arc rcady now, let's get it done,” Young
stressed.

National Energy’s president, Dr Ver-
non Paltoo, reiterated the need for visi-
ble and tangible efforts to demonstrate
Trinidad and Tobago’s energy transi-
tion, stating that “once the detailed study
is completed, National Energy intends
to work with the IDB to secure funding
for the development of green hydrogen
demonstration pilot projects, which we
expect to commence in 2023.”

Minister of Planning and Develop-
ment Pennelope Beckles said a critical
part of this energy transition accelera-
tion must of necessity also address the
petrochemical industry which consti-
tutes a major contributor to the national
emissions of greenhouse gases, particu-
larly those dependent on natural gas
as a process-based feedstock such as
hydrogen.

“The international race for green hy-
drogen is ongoing with various regions
accelerating efforts to produce green
hydrogen. Produced by using renewa-
bly generated electricity that splits water
molecules into hydrogen and oxygen,
green hydrogen holds significant prom-
ise to help meet global energy demand
while contributing to climate action
goals,” Beckles added.
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Agostini's Ltd _ 43.50 uanm
Angostura Holdings Ltd 23.50 2350 | 24.00 23,50 | 30/M1/2022
Ansa Merchant Bank Ltd 4220 | 4220 | 4350 | 4220 | 01122022
Ansa McAL Ltd 51.40 9140 | 54.10 53.80 0112/2022
FCGFH Ltd 5001 |50.05 50.00| 4999 | 50.00 | 50.00 | 02122022
FirstCaribbean Int'l 512 5.11 542 5.12 | 011212022
Guardian Holdings Ltd 2581 | 2580 | 2585 | 2581 | 011212022
GraceKennedy Lid 4.75 450 | 475 4.75 | 0111212022
Guardian Media Ltd 299 | 299 | 299 | 28/1/2022
JMMB Group Ltd 182 [190 185| 183 | 185| 185 |o021M22022 | 2672 | 1.85 0.03
LJ Williams Ltd A 020 | 0.23 0.20 | 12/02/2021 0.20
LJ Williams Ltd B 2.50 2.30 2.50 2.50 011212022 2.50
Massy Holdings Ltd 470 |475 489 | 473 | 475| 475 | 021212022 | 4584 | 4T 0.01
NCE Financial Group 4.56 470 456 | 470 4.74 4.70 02/12/2022 5,300 4.57 0.01
National Enterprises Ltd 324 |324 324 324 | 325| 324 |02122022 | 1500 | 3.24
National Flour Mills Ltd 1.52 150 150]| 182 1.55 1.50 | 02M2/2022 | 79,000 1.50 -0.02
T&T NGL Ltd 2095 |21.24 2095| 2085 | 2124 | 2124 |o02M22022 | 4728 | 2104 | 009
One Caribbean Media Ltd 3.69 3.60 3.69 3.69 | 21/11/2022 3.69
Prestige Holdings Ltd 627 |630 630 630 | 664| 630 | 021122022 14 | 630 | o003
Point Lisas Industrial Port J3.25 3.19 3.25 3.2 | 011212022 3.25
Republic Finan Holdings Ltd | 139.00 [139.00 135.0013500 |139.00 | 133.00 |oz122022| 75 | 13743 | 187
Scotiabank T&T Ltd 11.20 |771.50 T410) 7415 | 77.48 77.48 02M12/2022 1,198 76.91 -0.29
Trinidad Cement Ltd 360 |365 365| 360 | 365| 365 |02M22022| 100 | 365 0.05
Unilever Caribbean Ltd 13.75 1325 | 13.78 1380 | 30/11/2022 13.75
West Indian Tobacco CoLtd | 22.00 [22.00 22.00| 2179 | 2200 | 2200 | 02122022 20 | 2200
| M |
I |
PREFERENCE
Guardian Media Ltd 65.70 | 6585 | | 8570 [11/03/2020 65.70
LJ Williams $5 8% CP are | | 379 |13004i2021 3.79
SECOND TIER MARKET
MORA VEN HOLDINGS 12.00 1200 |[14112/2018 12.00
MUTUAL FUND MARKET
CALYP 2215 2050 | 21.85 2215 | 2511112022 22.15
CLICO Investment Fund 2001 |20.75 2005 2813 |2950 | 2975 |02422022 | 3,320 | 2852 0.51
CPFD 0.68 0.68 D6/05/2022 0.68
CPFV 160 | 1,80 1.60 | 25/05/2022 1.60
SME SHARES
CINE1 6.50 5.98 8.50 | 10/11/2022 6.50
EHL 700 [800 800 720 | 800 | 8.00 02122022 876 | 8.00 1.00
USD EQUITY SHARES
MPCCEL 0.90 0.98 090 |20/08/2021 0.90

VOLUME OF SHARES TRADED 861,489

$38.1m First Citizens
shares change hand

OVERALL market activity result-
ed from trading in 15 securities
of which nine advanced, four de-
clined and two traded firm.
Trading activity resulted in the
following movements of the TTSE
Indices:
« The All T&T Index declined by 5.61
points (0.28 per cent) to close at
1,972.38;
« The Composite Index declined by
2.03 points (0.15 per cent) to close at
1,310.15;
» The Cross-Listed Index advanced by
0.25 points (0.30 per cent) to close at
84.19;

+ The SME Index advanced by 4.92
points (12.10 per cent) to close at 45.59.

Endeavour Holdings Ltd re-
bounded by 14.29 per cent,
adding $1, to close at $8. CLICO
Investment Fund was higher by
1.76 per cent, adding $0.51 to
close at $29.52.

Republic Financial Hold-
ings Ltd dropped by 1.35 per
cent, declining $1.87 to close
at $137.13.

Trading activity on the First-
Tier Market registered a vol-
ume of 861,489 shares cross-
ing the floor of the Exchange

VALUE OF SHARES TRADED $38,491,659.69

valued at $38,491,659.69.

First Citizens Group Finan-
cial Holdings Ltd was the
volume leader with 762,269
shares changing hands for a
value of $38,113,479.20, fol-
lowed by National Flour Mills
with a volume of 79,000 shares
being traded for $118,500.

CLICO Investment Fund
was the only active security on
the Mutual Fund Market, post-
ing a volume of 3,329 shares
valued at $98,270.55.

The Second Tier Market did
not record any activity.

Endeavour Holdings Ltd
was the only active security
on the SME Market, posting a
volume of 876 shares valued at
$7,008.

The USD Equity Market did
not record any activity.



