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W T&T to partner with Suriname, region to boost ties...

TRINIDAD and Toba-
g0 s ready W parimer
with Suriname and
the wider Caribbean
o forge a colleciive
new dawn in Caribbe-
an encrgy, president
of Navonal Energy Dr
Vemmon Paboo told the

Suriname Energy Oil
and Gas Summit lasi
week

"By working 1o
gether, we will be able
to get there [aswer,
we will be able 10 get
there more elfective-
Iy and get the benchis
back 10 our people in
a much more clficient
and guicker timeframe
when we work togeth-
er as a region, Fahoo
said

He said capacity
building, knowledge
exchange, and cean
energy  development
are essential building
blocks 10 ensuring food
and energy security,
as well as economic

Economy

there a lot faster. We
are here; Trinidad and
Tobago stands ready 1o
partner with Suriname
as we move logether
towards a new dawn,”

he said.
Palloo said Sur-
name could benel

from Trinidad and To-
bago's century-long ex-
perience in the encrgy
secior

*While T&T, where
we are now, ook 1350
years—and we expect
to hove a sustainable
diversiied green hy-
drogen economy com-
plemented by fossil fu-
el hy 2025-Suriname
can gel there in 25
years, Paltoo said.

He lauded Sun-
name's

Crude trades at US$65.21

WEST Texas Intermediate
(WTI) crude ol traded

at US§65.21 per barrel é"
in New York yesterday
down from 65.53.

Brent crude fell by
US$4.34 10 trade =
US567.14 per barrel

Matural

gas dipped 11

cents to trade m US$3.55
per 1,000 cubic feel

Trinidad and Toba-

go's 2024/2025 natlon-

al budget is based on

an oll price of USS77 .80

per barrel and natu-

al gas at USS3.59 per

1,000 cubic feet.

New dawn in Caribbean energy
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strong  economic  mo-
mentum, Palioo sald

“The [t that owr
reghon expects Increas-
ing GDP-10% year
on  year—means  that
we will need increased
power availability more
than 10% year on year
Probably as much as
15%; and this was par-
tcularly Important for
Suriname, where we
expect that your GDP
will be growing by [ar
more than 10% per
vedr in the next decade
or 50,” Paloo said.

He added that this

CCOnOmic trajectory
aligns with the emer-
gence ol Suriname

and Guyana as ener-
gy  super-producers
Paltoo also stressed the
impornance of investing
in human capital

1 cannot  under-
state  the imponance
of that. Many of you
all would have heard
me¢ say already tha

growth for individuals, “strong institu-

countries, and the re- tions™, such as Stam-
glon as a whaole. solic, for laving the

*We can do this on  groundwork for this
our own as individual rtransformation.

Palioo sald oil and
gas are expected 1o

countrics, but by work-
ing tlogether, we get
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during the Suriname

continue playing a sig-
nificant role in shaping
the global encrgy in-

dustry for decades to
come.

I will range be-
tween  40-60%; but

what is more Impor-
tant in absolute lerma

the actual quantity of
natural gas required as

we develop the energy
sector on a global basis
s actually projected 10

increase, depending on
the scenario that we use

n golng forwird toward
2050, he said.

While renewiable
energy sources in Latin
America and the Carib-
bean are polsed w play

a key role in the reglon’s
energy  transformation,
Paltoo sald that nataral
gas would remain cru-
clal

He sald tha since
the Covid-19 pandem-
ic, GDP across Latin
America and the Carib-
bean (LAC) has grown
by 2-3% annually

ﬂ:“““iﬂﬂ

More impressively,
the Caribbean region
has seen GDP growth
of over 10% per year,
Pahoo said

This, he said, was
driven largely by the en-
ergy boom in Guyana

Suriname is expecied
o follow dosely, con
ributing 10 continued

the counity's people
are ils most \'Jl-u;lglr
resources. I is more
important than any
natural resource we
have, so by investing
in our people, we en-
sure sustpinability and
continuity of our in-
dustry and in essence
we are future-proofing
our indusiry by invesi-
ing in our people,” Pal-
oo said

Moonilal reaffirms commitment to Grenada energy pact
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ENERGY MINISTER Dr Roo-
dal Moonilal has reaffirmed
Trinidad and Tobago's com-
mitment to l.i‘l.l.‘p-l.’l:lll:l.ﬂ che
collaboration with hmnm:E.
following a mecting with ex-
ecutives from Global Petrole-
um Group (GPG) on Monday.

In a stalement issued by
the Ministry of Energy and
Energy Industries, Moonilal
said the Government is in-
lent on actively pursuing
strategic discussions aimed
al strengthening bilateral re-
lations with Grenada In the
energy sector.

"Al  the Introductory
mecting. GPGs  executives

thanked the Ministry of En-
ergy and Energy Industries
for the opportunity 1o engage
with the company,” the min-
istrv said.

GPG is an oll and gas com-
pany involved in exploration
and appraisal activities ofl
Lrenada’s southern coast, in
proximity 1o the Patao/Drag-
on fields m Veneruela and
Trinidad's North Coast Maring
Arca (NCMA)

The ministry noted that in
2018, GG successfully con-
cluded a commercal agree-
menl with the National Gas
Company ol Trinidad and To-
bago (NGC)

This partnership stemmed
from the Energy Secor De-
velopment Framework Agree-
ment, signed in 2012 by the
governments of T and
Tobago and Grenada, it stated.

“The agreement was secn as
a major sicp in Caricom’s ener-
gv collaboration, fostering eco-
nomic growth in the region,”
the energy ministry stated.

The encrgy ministry stal-
ed that Monday's meeting
focused on the continuation
of GPG's drilling operations
in Grenadian waters and
the potential renewal of the
GPG-NGC parnnership.

Minister Moonilal also

ave assurances that fol-

ow-up discussions would be
held, involving all relevam
local stakeholders and GPG,
o explore all available op-
tions for advancing the pan-
nership.

The GPG delegation was
led bwv executive direcion
Eduard Vasilyev and finance
and corporate alfairs officer
Leonid Mironov,

Minister in the Ministry of
Energy and Energy Industries
Emmesto Kesar, acting perma-
nent secretary Karinsa Tulsie,
and acting deputy permanent
secretary Marc Rudder were
also in attendance



