% Companies join forces...

Methanol as an -
alternative fuel

R\ POINT LISAS

THE National Energy Corporation
(National Energy) has signed a memo-
randum of understanding (MOLU) with
Methanex Trinidad Lid to conduct a
leasibility study 10 explore the viability
ol methanol as an alternative fuel lor
transport in Tronidad and Tobago and
the region.

The MOU, signed on September 22,
represents a public-private sector part-
nership in suppon of the Government's
Paris Agreement commitment 1o re-
duce greenhouse gas (GHG) emissions
by 15 per cent by 2030 lrom a 2013
baseline, a National Energy statement
sald yesterday.

“"When compared w0 conventional
marine fuels, methanol as a dean-bum-
ing iguid fuel has the immediate ability
10 meet the International Maritime Or-
ganisation regulations (IMO) 2020 air
quality emissions regulations that ben-
efit human hesdlth. Methanol as a ma-
rine fuel can reduce sulphur oxide and
particulate matier emissions by more
than 95 per cent, nitrogen oxide by up
10 80 per cent and CO2 emissions dur-
ing combustion by up 1o 15 per cem,”

the statement said.  In addition, there
is growing interest in methanol as an
alternative fuel for road transporiation
due 1o its emission benefits, it noted.

The study will determine the feasi-
bility of the use of domestically pro-
duced methanol.

- As a marine fuel in the region, thus sub-
stituting for imported diesel and heavy fuel
oils

« In Trinidad and Tobago as a vehicle fuel.

President and managing director
of Methanex Colin Bain said: "The
MOU is a key step forward for Trin-
idad and Tobago. Methanol, with its
clean-burning characteristics, makes
it an atractive pathway compared
o conventional ransport fuel and a
step towards Trinidad and Tobago's
green agenda largets.”

National Energy president Dr Ver-
non Paltoo saild “with over 40 years'
experience in the development of
the energy industry, the company is
well-positioned to play an Integral
role in transitioning Trinidad and
Tobago 1o a low-carbon fulure. The
work arising out of this MOU will
surely change the narrative for using
alternative fucls locally”,

JMMB leads trading

OVERALL stock mar-
ket

activity  yesterday
¢d from trading in
ties of which
anced, six de-
four traded

! re-
#in the lollowing
movements of the TTSE
Indices:

The All T&T Index
advanced by 0,90 points
1o close at 1,933,95,

The Composite

1o close at 38.56.

Trading activity on
the First-Tier Market
registered a  volume
of 5,048,158 shares
vrossing the lloor of
the Exchange valued ai
$11.907,197.95.

IMMB Group Lud
wias the volume lead-
er  with 5,010,040
shares changing
hands for a value of
$11,122.370.87.

Trading activity on
the Mutal Fund Mar-

5.239 shares changing
hands for a value of
$139,102.09.

The Second Tier
Market did not record
any activity

Endeavour  Hold-
ings Lid was the only
active security on the
SME Market, posting
a volume of 100 shares
valued at $702.

The USD Equity
Market did not record
any activity
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B |
Caritdean

62G-4SML(765] or investments @ sagicor com




