National Energy to promote
T&T’s energy services

THE Ministry of Energy yesterday
announced that Government had ap-
pointed National Energy Corporation
of Trinidad and Tobago (National
Energy) as the agency responsible for
the country’s export promotion of en-
ergy services.

The Ministry of Energy and En-
ergy Industries (MEEI) said Nation-
al Energy will work closely with the
Ministry of Trade and Industry (MTTI),
The Energy Chamber of Trinidad and
Tobago (ECTT), the Trinidad and To-
bago Coalition of Service Industries
(TTCSI), and other key stakeholders
on the development and implemen-
tation of a National Energy Service
Export Strategy.

“This strategy will ensure there is
a coordinated approach to increasing
the promotion of exports of energy
services, regionally and internation-
ally,” it said.

Energy Minister Stuart Young
said National Energy has long been
the State agency responsible for the
development and promotion of ener-
gy-based industries in Trinidad and
Tobago.

“With their current focus on re-

gional energy industry development
and low-carbon future industrial
development, I have full confidence
that National Energy has the appro-
priate capacity for developing and
implementing strategies towards in-
creasing the export of energy servic-
es regionally and internationally,” he
said, adding the delivery of this strat-
egy is also part of the Government’s
Roadmap for Recovery Programme
and will support the efforts to diversi-
fy the economy.

In welcoming the new initiative,
National Energy’s president, Dr. Ver-
non Paltoo, said “National Energy
will collaborate with key stakeholders
to ensure the energy services sector
contributes to the national goal of in-
creasing total energy exports.

“As such, we have already devel-
oped a Draft Energy Services Export
Framework and Implementation
Plan, which will be operationalised in
first quarter, 2023.”

On Thursday, National Energy re-
ported after-tax profits of $70.96 mil-
lion and revenues of $342.78 million
for 2021.

—CMC

Unilever rises 7.13 per cent

OVERALL market activity result-
ed from trading in 16 securities of
which six advanced, five declined
and five traded firm.

Trading activity resulted in the
following movements of the TTSE
Indices:

« The All T&T Index declined by 0.24 points
(0.01 per cent) to close at 1,956.72;

« The Composite Index advanced by 2.10
points (0.16 per cent) to close at 1305.59;

* The Cross-Listed Index advanced by 0.65
points (0.77 per cent) to close at 85.23; and
- The SME Index remained at 41.16.

Leading advancing stocks, Uni-
lever Caribbean Ltd rose by 7.13
per cent, adding $0.92, to close at
$13.82. CLICO Investment Fund
was higher by 2.73 per cent, adding
$0.77 to close at $28.99.

On the downside, Angostura
Holdings Ltd, dropped by 3.71 per

cent, down $0.89 to close at $23.11.

Trading activity on the First-
Tier Market registered a volume
of 144,107 shares crossing the
floor of the Exchange valued at
$4,098,500.56.

Massy Holdings was the volume
leader with 37,265 shares changing
hands for a value of $163,966.00,
followed by Angostura Holdings Ltd
with a volume of 28,414 shares be-
ing traded for $656,753.92.

CLICO Investment Fund was the
only active security on the Mutual
Fund Market, posting a volume of
51 shares valued at $1,478.49,

The Second Tier Market did not
record any activity.

The SME Market did not record
any activity.

The USD Equity Market did not
record any dactivity.

BUSINESS E XTRA

Angostura Holdings Ltd
Ansa McAL Ltd

FCGFH Ltd
FirstCaribbean Int'l
GraceKennady Ltd
Guardian Media Ltd
JMMB Group Ltd

LJ Williams Ltd B

NCB Financial Group
Hat_iqna! Flour Mills Ltd

One Caribbean Media Ltd
_P_qint_ !._isav_a Indq;hr_ial_ Port _
Scotiabank T&T Ltd
Unilever Caribbean Ltd
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VOLUME OF SHARES TRADED 144,107

VALUE OF SHARES TRADED $4,098,500.56
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